


REGULATORY NEWS

At the start of 2021, the regulatory world continues to vacillate between
adopting and rejecting the fourth technological revolution. The main
news of such period is related to the Canada first Bitcoin ETF
authorization. Below, there is a review of the main initiatives adopted in
various countries.

February 1st, 2021:
First part of the Swiss blockchain bill of law came in force.

February 8th, 2021:
As India has gradually asserted itself as a stronghold of the crypto space
in Asia, the government at the head of the country is not hearing it that
way.
After failing for the first time to pass a law prohibiting the use of
cryptocurrencies in the territory, the Indian state is once again coming
back to the charge.
The specter of a ban has never been closer, although the current trend is
much more a restriction of the scope of use.
Most crypto exchanges in India have decided to come together in the
face of a threat that would push them to go out of business.
Thus, the exchanges have united to launch a common initiative.
They jointly launched a new platform with a more than evocative title,
called indiawantsbitcoin.org!

February 8th, 2021:
The Chairman of the Autorité des Marchés Financiers, Robert Ophèle,
spoke about the challenges of crypto regulation at an annual Fintech-
related conference.
Faced with the massive growth of the market, he proposes regulation
with a European dimension, according to him, more suited to the
decentralized nature of the ecosystem.

February 11th, 2021:
In Canada, the Ontario Securities Commission on Thursday approved
the launch of a Bitcoin ETF offered by asset management firm Purpose
Investments in partnership with the Gemini platform.

https://www.swissinfo.ch/eng/switzerland-officially-ushers-in-new-blockchain-finance-era/46334534
https://ambcrypto.com/indias-crypto-ban-how-alarmed-should-indians-bitcoin-traders-be/
http://indiawantsbitcoin.org/
https://www.amf-france.org/en/news-publications/public-statements/speech-robert-ophele-amf-chairman-afore-consulting-5th-annual-fintech-and-regulation-regulatory
https://www.lapresse.ca/affaires/marches/2021-02-12/bourse-de-toronto/feu-vert-pour-un-fonds-de-bitcoins-le-premier-dans-le-monde.php


REGULATORY NEWS

February 18th, 2021:
Russia seems to be getting closer and closer to a digital ruble target.
Russia appears to be getting closer and closer to a digital ruble target.

The digital ruble is expected to coexist with cash and non-cash rubles
and will allow private and business users to freely transfer digital rubles
to their e-wallets and use them on mobile devices.

February 20th, 2021:
Through a report by Bloomberg, the Austrian financial market authority
would have revealed that, since the actual hype on crypto-currencies,
more than 60% of all financial fraud reported in the country involve
crypto products: regulators call for stricter regulations for the sector.

But the said report refers to the frauds presented in another Bloomberg
report dating from February 2018.

February 22nd, 2021:
Starting January 1, 2022, South Korea will implement a 20% tax on
profits generated through Bitcoin (BTC) and other cryptocurrencies,
above 2,5 million of Koreans won per year (1841€/y).
The country's Ministry of Economy and Finance announced that earnings
from trading and owning crypto assets will be subject to the tax, the
Korea Herald reported on Monday.

https://www-rt-com.cdn.ampproject.org/c/s/www.rt.com/business/515916-russia-digital-ruble-concept/amp/
https://www.bloomberg.com/news/articles/2021-02-19/austria-finance-regulator-sees-frauds-rising-amid-crypto-hype?sref=vopEdoVO
https://www.bloomberg.com/news/articles/2018-02-15/austrian-bitcoin-scam-triggers-police-search-across-europe
https://www.yna.co.kr/view/AKR20201201002000002


BUSINESS NEWS

When Bitcoin is heavier than gold, big companies are busy embracing
the Fourth Revolution to make big profits.
On the other hand, crypto businesses are organizing themselves to get
closer to traditional commercial standards.
What could be considered the antipodes now tend to merge.
Below, there is a review of the main initiatives adopted in various
countries.

February 2nd, 2021:
The exchange Coinbase has chosen a direct listing on the Nasdaq for its
IPO. Secondary market stock exchanges already value the company at $
50 billion.

February 2nd, 2021:
Mike McGlone is head of commodities analysis for Bloomberg, and he
shared his vision in an interview with Stansberry Research.
He explains that the progressive digitization of finance will lead investors
to hold Bitcoin in tandem with gold.

February 2nd, 2021:
The Securities and Exchange Commission (SEC) charged three
individuals with defrauding hundreds of retail investors out of more than
$11 million through two fraudulent and unregistered digital asset
securities offerings.
The ICO is Bitcoiin2Gen and its Bitcoiin (B2G) token.

February 3rd, 2021:
During Binance Blockchain Week, the exchange unveiled a new
cryptocurrency payment service: "Binance Pay".
This new service will make it possible to facilitate cryptocurrency
payments on smartphones.

February 5th, 2021:
PayPal CEO Dan Schulman announced that the cryptocurrency payments
service will also be launched by the end of the first quarter of 2021, and
all existing crypto functions, i.e. purchase, sale and storage, will also be
extended outside the USA in the coming months.

https://cryptoast-fr.cdn.ampproject.org/c/s/cryptoast.fr/coinbase-cotation-nasdaq-introduction-en-bourse/amp/
https://cryptoast.fr/bitcoin-nouvelle-version-or-bloomberg/
https://en.cryptonomist.ch/2021/02/02/the-sec-prosecutes-the-ico-of-bitcoiin-b2g/
https://cryptoast.fr/binance-cryptomonnaie-binancepay/
https://www.paypal.com/us/smarthelp/article/cryptocurrency-on-paypal-faq-faq4398?app=searchAutoCompletev


BUSINESS NEWS

February 11th, 2021:
BNY Mellon, America's Oldest Bank announces it will allow its customers
to hold Bitcoin.
Linda Lacewell, superintendent of the New York State Department of
Financial Services, who confirmed on Twitter that a banking institution
like BNY Mellon is allowed to hold digital assets without needing to
obtain a BitLicense.

February 18th, 2021:
The Scottish team of Rangers F.C has announced a partnership with Bitci
Technology, a Turkish cryptocurrency exchange.

February 18th, 2021:
Young Platform, an Italian company operating in the crypto sector based
in both Turin and London, allows you to buy cryptocurrencies at the
checkout counters of the Pam, Panorama, Pam Local and Penny Market
supermarkets and also Carrefour.

February 19th, 2021:
BlackRock’s Rick Rieder says the world’s largest asset manager has
‘started to dabble’ in bitcoin : ”I have a feeling that the technology has
evolved and the regulations have evolved to the point that a number of
people believe it should be part of the portfolio, so that's what drives the
prices up.”

February 19th, 2021:
During the first hearing in Congress on the GameStop case, Robinhood
is blamed: "I believe a vulnerability was clearly exposed in your business
model. We just can’t live in a world where my constituents can have their
shares liquidated if you can’t make a capital call. “

February 20th, 2021:
One bitcoin = one gold lingot.

February 20th, 2021:
With the rebranding on the horizon, SushiSwap receives the domain
'sushi.com' as a gift.
After a rollercoaster 2020, in which Sushiswap was the largest decentralized
exchange (DEX) at two different times, the decentralized finance platform
(DeFi) has released a very ambitious roadmap for 2021.

https://www.wsj.com/articles/bitcoin-to-come-to-america-s-oldest-bank-bny-mellon-11613044810
https://twitter.com/LindaLacewell/status/1359893174219665417
https://it.cointelegraph.com/news/europe-s-most-successful-soccer-club-just-got-a-cryptocurrency-sponsor
https://blog.youngplatform.com/2021/02/ricarica-il-tuo-account-young-platform-nei-negozi-carrefour/
https://www.cnbc.com/2021/02/17/blackrock-has-started-to-dabble-in-bitcoin-says-rick-rieder.html
https://cointelegraph.com/news/congress-is-blaming-robinhood-not-reddit?_ga=2.100148317.250201079.1614524125-2074287574.1612341459
https://bitcoin.fr/un-bitcoin-un-lingot-dor/
https://twitter.com/FUTURE_FUND_/status/1362756648893222913?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1362756648893222913%7Ctwgr%5E%7Ctwcon%5Es1_&ref_url=https://it.cointelegraph.com/news/with-rebrand-on-the-horizon-sushiswap-receives-sushi-com-domain-name-gift
https://sushiswapchef.medium.com/2021-3e1f45cf86a2


BUSINESS NEWS

February 22th, 2021:
Large international banks are diversifying their investments in crypto-
assets.
Goldman Sachs and JP Morgan said they bought ETP from a crypto that
is neither Bitcoin nor Ether.

February 22th, 2021:
Ripple has registered its subsidiary (Ripple Markets WY LLC) in the state
of Wyoming.

Wyoming is becoming one of the most attractive US states for businesses
in this sector.
Last year, the Wyoming State Banking Board granted the Kraken
exchange an authorization to operate as a crypto-friendly bank and
granted Avanti a license to receive and hold crypto.

Following Tesla's purchase of $ 1.5 billion worth of Bitcoin (BTC),
Senator Lummis invited CEO Elon Musk to move to her state.

February 25th, 2021:
Milan, in partnership with blockchain fintech company Chiliz, launched
the ACMilan Fan Token on Binance.
It has generated $ 6 million in digital currency.

February 27th, 2021:
Kraken users request a refund after the flash crash occurred on the
platform on February 22nd.
Kraken offers refunds to crypto exchange traders hit by ETH price fall.

https://www.cointribune.com/actualites/les-grandes-banques-achetent-de-la-crypto-mais-sans-donner-de-nom/
https://blockonomi.com/ripple-is-officially-a-registered-business-in-wyoming-usa/
https://blog.kraken.com/post/6241/kraken-wyoming-first-digital-asset-bank/
https://cointelegraph.com/news/crypto-friendly-us-senator-invites-elon-musk-to-move-to-wyoming?_ga=2.91038041.250201079.1614524125-2074287574.1612341459
https://www.calcioefinanza.it/2021/02/25/token-del-milan-generano-6-milioni-di-dollari/
https://coinmarketcap.com/it/headlines/news/kraken-offers-refunds-to-crypto-exchange-traders-hit-by-eth-price-fall/


POLICY NEWS

An overview of the broader approaches to crypto-assets across the world

February 5th, 2021:
A letter from the Central Bank of Nigeria (CBN) warned all banks in the
country that that they are prohibited from dealing in cryptocurrencies or
facilitating payments for cryptocurrency exchanges.

The letter included a warning that breaches of the directive would
“attract severe regulatory sanctions.”

It said, “the CBN has no comfort in cryptocurrencies at this time and will
continue to do all within its regulatory powers to educate Nigerians to
desist from its use . . . “

February 14th, 2021:
The Financial Conduct Authority (FCA) has launched a crackdown on
cryptocurrency firms amid an explosion of interest from investors.

In the year to June 30, the Financial Conduct Authority opened 52
investigations into these businesses, according to research by law firm
RPC.

The disclosure comes after bitcoin and different cryptocurrencies gained
endorsements from well-known business figures together with Elon
Musk.

March 1st, 2021:
Goldman Sachs Group Inc has restarted its cryptocurrency trading desk
and will begin dealing bitcoin futures and non-deliverable forwards for
clients from next week.

As part of this work, the bank is also exploring the potential for a bitcoin
exchange traded fund and has issued a request for information to
explore digital asset custody.

The trading desk reboot comes amid growing interest by institutions in
bitcoin, which has soared more than 470% over the past year.

https://www.cbn.gov.ng/Out/2021/CCD/CBN%20Press%20Release%20Crypto%2007022021.pdf
https://financefeeds.com/fca-launches-another-crackdown-on-cryptocurrency-firms/
https://news.bitcoin.com/goldman-sachs-bitcoin-trading-desk-crypto-market-mature/


POLICY NEWS

March 1st, 2021:
Etrading Software, the independent, global provider of technology-led
solutions designed for financial institutions and industry initiatives, has
today announced it has been nominated to become the exclusive
Registration Authority, (RA), for the new International Organization for
Standardization’s, (ISO), standard for Digital Token Identifiers (DTIs).

The crypto-asset class includes crypto-currencies such as Bitcoin, as well
as multiple other product types, such as stable-coins, security-tokens and
utility-tokens.

March 2nd, 2021:
New attorney General Letitia James, in her ongoing efforts to protect
New York investors, has issued two alerts in response to the “extreme
risk” posed to New Yorkers investing in virtual or “crypto” currencies.

Attorney General James first issued an investor alert urging “extreme
caution when investing in virtual currencies."

Additionally, Attorney General James issued an alert to industry
members, reminding brokers, dealers, salespersons, and investment
advisors that they could potentially face “both civil and criminal liability”
if they do not fulfill their obligations regarding registration with the state
of New York when doing business with virtual currencies.

https://www.regulationasia.com/etrading-software-becomes-registration-authority-for-dtis/
https://www.cnbc.com/2021/03/01/new-york-attorney-general-warns-cryptocurrency-industry-play-by-the-rules-or-we-will-shut-you-down.html

