


REGULATORY NEWS

Until recently, regulators around the world vacillated between adopting
and rejecting the fourth revolution, March 2021 marks decisively the
month of adoption. Below, there is a review of the main initiatives
adopted in various countries.

March 1st, 2021:
ECB wants veto on stablecoins in euro area and considers stablecoins
become attractive when interest rates are negative, as expressed in its
report.

March 5th, 2021:
In France, Francois-Xavier Thoorens, the founder and CEO of the Ark
crypto project (ARK), launched a very interesting initiative: a petition to
ask the Senate for an update of the monetary and financial code (Art. L.
141-9 ), which aims to provide the Banque de France with the ability to
buy, sell and hold bitcoins and other crypto-assets.

March 7th, 2021:
“Don't kill the goose that lays the golden eggs”.
The Central Bank of Nigeria (CBN) ordered local banks to identify and
close the accounts of cryptocurrency users.
At a bankers committee summit, Yemi Osinbajo, the country's vice
president, expressed his concerns over the central bank's attempt to stifle
the rapid growth of crypto activity in the country.
Nonetheless, on March 21st, Central Bank of Nigeria denies banning
cryptocurrency usage.

March 19th 2021:
BIS publishes report exploring dimensions of payment system
interoperability, how they might feature in multi-CBDC agreements and
potential benefits.
“These benefits are especially relevant for emerging market economies
poorly served by the existing correspondent banking arrangements. Yet
competing priorities and history show that these benefits will be difficult
to achieve unless central banks incorporate cross-border considerations
in their CBDC development from the start and coordinate internationally
to avoid the mistakes of the past ”.

https://www.reuters.com/article/us-crypto-currency-ecb-idUSKBN2AN104
https://www.ledgerinsights.com/ecb-concerned-e-money-stablecoins-become-attractive-when-interest-rates-negative/
https://www.ecb.europa.eu/pub/pdf/other/en_con_2021_4_f_sign~ae64135b95..pdf?e5df6f0031b735c6e599a174de4e8115
https://petitions.senat.fr/initiatives/i-602
https://www.cointribune.com/analyses/monde/nigeria-les-banques-interdites-deffectuer-les-transactions-liees-aux-cryptomonnaies/
https://www.youtube.com/embed/WIG2OJU7GYQ?feature=oembed
https://www.youtube.com/watch?v=upi-k-uhzKM
https://kenyanwallstreet.com/central-bank-of-nigeria-denies-crypto-ban/
https://www.bis.org/publ/bppdf/bispap115.htm
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March 19th, 2021:
The state of Wyoming (USA) has passed a bill for “an act relating to
corporations; providing for the formation and management of
decentralized autonomous organizations; providing definitions; and
providing for an effective date.”

March 29th, 2021:
A bill for a financial literacy curriculum in which cryptocurrencies are
discussed for grade 10 or 11 students passes almost unanimously in the
state of Georgia (USA).
In France, currency and crypto-assets are discussed in high school.
Two Italian high schools, in Rome and Crotone, plan to certify students'
educational path on the Ethereum blockchain.
It is also relevant to show the private initiatives that are developing in the
education sector "Where kids become problem solvers”, by Elon Musk
for his own children.

March 30th, 2021:
December 18, 2020 did not mark the start of the holidays but rather the
end of recess for French crypto players.
On that date, all service providers providing a digital asset custody
service and / or the purchase and sale of digital assets had to register
with the Autorité des marchés financiers (AMF), after assent from the
Prudential Control and Resolution Authority (ACPR), in order to start or
continue their activities.
To date, only ten companies have been registered while the others have
been waiting for several months without being able to continue the
activity.
Moreover, the AMF updates its site in accordance with Order n ° 2020-
1544 of December 9, 2020, amending articles L.54-10-1 and following
from the “PACTE” Act of April 22, 2019. From now on, registration
activities related to digital assets with the AMF is mandatory for 4
activities:
(i) custody of digital assets;
(ii) and / or purchase or sale of digital assets in legal tender;
(iii) and / or exchange of digital assets for other digital assets;
(iv) and / or the operation of a digital asset trading platform.

https://www.wyoleg.gov/Legislation/2021/SF0038
https://www.legis.ga.gov/legislation/60181
https://cache.media.eduscol.education.fr/file/SES/96/5/RA19_Lycee_G_SPE_SES_1ere_monnaie-ses_1172965.pdf
https://www.ilsole24ore.com/art/stop-diplomi-falsi-maturita-licei-certificata-blockchain-ADOUQOC
https://www.synthesis.is/
https://www.journaldunet.com/economie/finance/1498557-comment-la-france-a-mis-a-l-arret-ses-start-up-crypto/
https://www.amf-france.org/fr/espace-professionnels/fintech/mes-relations-avec-lamf/obtenir-un-enregistrement-un-agrement-psan
https://www.legifrance.gouv.fr/codes/id/LEGIARTI000042648495/2020-12-11
https://www.gide.com/loipacte/files/basic-html/page23.html


BUSINESS NEWS

News specific to the business sector shows a real turning point! All are
preparing for a great change, through mergers and acquisitions,
partnerships and collaboration between traditional players and
alternative entrepreneurs carrying the Fourth revolution.

Collectors find their account with NFTs which seem to be the new trend.
Below, there is a review of the main initiatives adopted in various
countries.

March 4th, 2021:
The Global Perspective & Solutions division of Citi Bank, one of the
world's largest investment banks, has just released a 108-page report
that is particularly optimistic about the future of Bitcoin.

The report tells us that bitcoin could be used by importers and exporters
to directly pay for goods and services, which would simplify international
trade.

The authors estimate that Bitcoin could become the “currency of choice”
for international trade within 7 years.

March 5th, 2021:
The private bank Donner & Reuschel, with 9 billion euros under
management, will offer cryptocurrency buying and custody services.

The institution also plans to study the tokenization of financial assets.

It seems that Goldman Sachs is also very close to the goal of launching
its cryptocurrency trading service which had been suspended for three
years.

March 8th, 2021:
Non-fungible tokens, a kind of non-interchangeable blockchain-based
digital tokens, are developing in the gaming, sports, music and even
luxury sectors:
(i) By selling a collection of non-fungible tokens (NFT), artist Grimes

and companion of Elon Musk has raised no less than $ 6 million;
(ii) Actor Terry Crews launches cryptocurrency for artists;
(iii) On March 11, NFTs broke a new record by selling a collage by

artist Beeple for $ 69 million;

https://www.scribd.com/document/496504335/Citi-Bitcoin-at-the-Tipping-Point
https://www.goingpublic.de/going-public-und-being-public/donner-reuschel-will-kryptowaehrungen-anbieten/
https://www.reuters.com/article/us-crypto-currency-goldman-sachs-exclusi-idUSKCN2AT390
https://www.journaldunet.com/economie/finance/1498495-les-nft-la-nouvelle-folie-crypto/
https://www.wired.it/play/musica/2021/03/04/blockchain-nfts-industria-musicale-sostenibile/?refresh_ce=
https://cryptoast.fr/artiste-grimes-vend-collection-nft-6-millions-dollars/
https://twitter.com/terrycrews/status/1369754253649010688
https://www-numerama-com.cdn.ampproject.org/c/s/www.numerama.com/tech/696227-69-millions-de-dollars-pour-une-image-et-un-certificat-dauthenticite-nft.html/amp
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(i) NFTs are coming into real estate: Every day, non-fungible tokens 
(NFT) go further and further. Recent news is proof of this: a house
has been put up for sale in the form of an NFT in Saint-Louis in the 
United States; 

(ii) It is with the ambition to popularize the world of NFTs that 
Crypto.com has just revealed crypto.com/NFT, a platform entirely 
dedicated to digital works; (vi) the singer Morgan launch the first 
NFT in Italy.

March 8th, 2021: 
In Tesla's footsteps, listed companies are investing in bitcoin! Norwegian 
energy giant Aker has just acquired $ 58 million worth of Bitcoin (BTC) 
through a new venture that will focus on investment and mining.

Its CEO, Norway's second-wealthiest, says in his letter to shareholders 
that “a bitcoin could be worth millions of dollars”. 

As is the publicly traded tech company Meitu, which announces the 
acquisition of $ 17.9 million of Bitcoin (BTC) and $ 22.1 million of Ether 
(ETH) for its treasury.

March 9th, 2021: 
Payment providers are preparing for the transformation of their 
business. 
Firstly, the payment giant PayPal is reportedly in the process of acquiring
Curv, a company that stores cryptocurrency for many platforms like 
SwissBorg and Korbit. 

Also, Wirex launches its Mastercard in Europe. 
As a Wirex statement explained, users will now be able to "instantly 
convert their cryptocurrencies into traditional fiat currencies, which can 
be spent anywhere Mastercard is accepted.” 

Payment in crypto-assets is currently possible, as shown in the Bitconseil 
guide which lists providers of payment methods converting crypto-
currencies into FIAT on the marstercard or visa networks.

https://mintable.app/collectibles/item/REAL-Estate-NFT-REAL-Estate-in-St-Louis-MO/I6zzLCuHFTdM700
http://crypto.com/NFT
https://en.cryptonomist.ch/2021/03/29/singer-morgan-launches-the-first-musical-nft-in-italy/
https://www.seetee.io/static/shareholder_letter-6ae7e85717c28831bf1c0eca1d632722.pdf
https://blockchain.news/news/meitu-chinese-beauty-app-purchases-40-million-worth-bitcoin-ethereum
http://www.publicnow.com/view/DF21EFDF0552DBDA9E0A467B3A9655B7C6B58155
https://techcrunch.com/2021/03/08/paypal-to-acquire-cryptocurrency-custody-startup-curv/?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAJyLIZUKYpT-9IF5bgHz1kdoO3h9BTqWeWDRm1mwQ_QYqlsqmEp8U1DoPVnHLidSMrtGhM2vHDCEwUAF2yzBA5y2bPjid2LA-SL_sj7BsogUE87-dX53ABiVNEJA7L2FR5ZbDYqHU9_aq9yO_Zw3IXRWmTY40kjBYOCgkGRYH77w
https://www.curv.co/
https://www.prnewswire.com/news-releases/wirex-launches-revolutionary-mastercard-debit-card-and-new-rewards-programme-301242346.html
https://bitconseil.fr/payer-en-bitcoin/
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March 9th, 2021:
Investment bank JPMorgan is preparing a new product to gain exposure
to cryptocurrencies, in the form of a basket of shares of Bitcoin-linked
companies (BTC).
It files with the Securities and Exchange Commission (SEC) an
Information note related to the basket of J.P. Morgan companies
exposed to cryptocurrency (March 2021) due May 5, 2022 to encourage
institutions to take the plunge.

March 9th, 2021:
The use of DeFI protocols is not without risk of hack.
This raises the question of responsibility and the possibility or not of
taking legal action. Without the need for legislative intervention,
decentralized project promoters repair losses due to attacks.

For instance, the Furucombo decentralized finance protocol (DeFi) had
been talked about following its hack in February.

The equivalent of $ 14 million had been stolen after a hacker exploited
a loophole. Finally, Furucombo announced that the victims will be
compensated.

March 11th, 2021:
The exchange platform Binance shared the news in a statement,
explaining that Senator Max Baucus is bringing the company on board
in the role of "advisor on relations with governments and politicians.”

March 18th, 2021:
The crypto.com platform (CRO) has just concluded a global partnership
with the Visa payment network, allowing it to offer more services to
holders of its crypto-card.

Crypto.com is launching a fiat currency loan service in parallel and
reveals that an IPO in 2023 is envisaged.

March 24th, 2021:
Fidelity Investments is preparing to launch its own Bitcoin exchange
traded fund (ETF).
The company has filed a Form S-1 with the Securities and Exchange
Commission, a preliminary registration statement for the fund, and is
awaiting a response. It should be noted that the SEC recognized a
bitcoin ETF proposal from VanEck a few days before Fidelity's deposit.

https://www.sec.gov/Archives/edgar/data/19617/000121390021014249/s131029_424b2.htm
https://hacken.io/researches-and-investigations/biggest-defi-hacks-of-2020-report/
https://cryptoast.fr/defi-organisation-decentralisee-responsabilite-justice/
https://twitter.com/furucombo/status/1365743632460910593
https://medium.com/furucombo/mitigation-plan-e498a95d335e
https://www.binance.com/en/blog/421499824684901776/Binance-Hires-Former-US-Senator-Max-Baucus-As-Policy-and-Government-Relations-Advisor
http://crypto.com/
https://blog.crypto.com/crypto-com-announces-global-alliance-partnership-and-principal-membership-with-visa/
https://crypto.com/credit
https://www.sec.gov/Archives/edgar/data/1852317/000119312521092598/d133565ds1.htm
https://www.sec.gov/rules/sro/cboebzx/2021/34-91326.pdf


BUSINESS NEWS

March 25th, 2021:

Digital asset security infrastructure company Metaco has partnered with
technology conglomerate IBM to use the IBM Cloud platform and IBM
Cloud Hyper Protect Services for its digital asset orchestration system.

The aim of the partnership is to provide adequate digital asset custody
services to banks and other highly regulated financial services
companies that wish to participate in the digital asset ecosystem in use
cases such as tokenization, custody and transaction management,
among others.

https://newsroom.ibm.com/2021-03-25-METACO-Leverages-IBM-Cloud-and-Confidential-Computing-Capabilities-to-Help-Secure-its-Integrated-Digital-Asset-Management-Solution


POLICY NEWS

An overview of the broader approaches to crypto-assets across the world

March, 2021:
An EPRS (European Parliamentary Research Service) briefing provided an
initial analysis of the strengths and weaknesses of the European
Commission's impact assessment (IA) accompanying the Commission
proposal for a regulation on markets in crypto-assets (COM(2020) 593
(final)), and another Commission proposal for a regulation on a pilot
regime for market infrastructures based on distributed ledger technology
(COM(2020)594 (final)), submitted on 24 September 2020, and
referred to the European Parliament's Committee on Economic and
Monetary Affairs (ECON).

March 11, 2021:
The European Commission has published a Public Consultation on the
future revision of the Directive on Administrative Cooperation (DAC8).
The revision aims to improve cooperation between national tax
authorities, particularly in emerging areas such as crypto-assets.
Stakeholders are invited to provide input by the 2 June deadline.

March 16, 2021:
Issuers across the $5.9 trillion U.S. ETF industry are racing to win
approval for the first Bitcoin fund.
At least four firms now have live applications for an exchange-traded
fund tracking the largest cryptocurrency: WisdomTree Investments,
VanEck Associates Corp., NYDIG Asset Management and Valkyrie
Digital Assets. Their odds of approval are a complete unknown.
The U.S. Securities and Exchange Commission has rejected all previous
filings, but since then two Bitcoin ETFs launched in Canada, institutional
acceptance of cryptocurrencies has snowballed and maybe the
regulator’s leadership has changed.

March 17, 2021:
The European Securities and Markets Authority (ESMA), the EU securities
markets regulator, published its first Trends, Risks and Vulnerabilities
(TRV) Report of 2021.
The Report analyses the impact of COVID-19 on financial markets
during the second half of 2020 and highlights the increasing credit risks
linked to significant corporate and public debt overhang, as well as the
risks linked with investments in non-regulated crypto-assets.

https://www.europarl.europa.eu/RegData/etudes/BRIE/2021/662617/EPRS_BRI(2021)662617_EN.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52020PC0593
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52020PC0594
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12632-Strengthening-existing-rules-and-expanding-exchange-of-information-framework-in-the-field-of-taxation-DAC8-
https://www.thinkadvisor.com/2021/03/16/wall-street-steps-up-crypto-etf-push-with-sec-verdict-unknown/
https://www.esma.europa.eu/sites/default/files/library/esma50-165-1524_trv_1_2021.pdf
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March 11, 2021:
The Canadian Securities Administrators (“CSA”) published Staff Notice
51-363 – Observations on Disclosure by Crypto Assets
Reporting (“Notice 51-363”), the first update from CSA regarding
entities dealing in crypto assets in more than a year.
Notice 51-363 provides a useful guide to reporting issuers in the crypto
assets industry regarding CSA’s disclosure expectations, but also
suggests that CSA considers certain disclosures made by current
reporting issuers as being insufficient.
Industry participants that are reporting issuers, or that are considering
going public through a reverse take-over or initial public offering should
carefully consider the guidance provided in Notice 51-363 and adjust or
plan their disclosure accordingly.

March 22, 2021:
The Bank of Thailand (BOT) has set out the following guidelines
appropriate for the regulation of financial services involving stablecoins:
For Baht-backed stablecoins which are cryptocurrencies designed to
minimize price volatility by pegging its value to the Baht and are
intended to be used as a means of payment, such stablecoins may be
classified as electronic money (e-Money) under the Payment Systems Act
2017.
As for other forms of stablecoins including foreign currency-backed
stablecoins, asset-backed stablecoins, and algorithmic stablecoins that
are not illegal, the BOT is open to receive comments and feedback
before considering regulatory guidelines as appropriate.

March 29, 2021:
The Canadian Securities Administrators (CSA) and the Investment
Industry Regulatory Organization of Canada (IIROC) published
a notice outlining securities law requirements that apply to crypto asset
trading platforms (CTPs) and how they may be tailored by regulators for
the CTPs business model.

The notice provides guidance on securities law requirements applicable
to platforms whether trading crypto assets that are securities or
derivatives, or contractual rights or claims to underlying crypto assets
such as bitcoin or ether.
The notice also outlines interim approaches that may be available to
CTPs, that are intended to foster innovation and provide flexibility, while
ensuring the CTPs operate in an appropriately regulated environment

https://www.mondaq.com/canada/fin-tech/1050986/csa-urging-crypto-asset-reporting-issuers-to-improve-disclosure-quality
https://forkast.news/bank-of-thailand-terra-stablecoins-cbdc/
https://londonnewstime.com/canadian-securities-authorities-have-outlined-a-compliance-framework-for-crypto-asset-trading-platforms/159497/

