


REGULATORY NEWS

The 15–20% of the world’s Bitcoin mining capacity was knocked
completely offline and the Bitcoin price fell to a low not seen since
September 2021, due to the rising fuel prices that triggered deadly riots
in Kazakhstan.
Fears about cryptocurrencies and their illicit use prompt national
regulators and judges to consider cryptocurrencies risky and warn their
users.
This is the reason why regulations are becoming more widespread.
Meanwhile, Central Bank digital currency experiments continue.

In the meanwhile, in Italy the Minister has signed the long-awaited
decree related do “cryptocurrencies”.
Below, there is a review of the main initiatives adopted in various
countries.

January 6th, 2022:
Since China outlawed cryptocurrency mining in June 2021, neighboring
country Kazakhstan had become a significant location for Bitcoin
miners.

The expanse of space, warehouses and factories meant that mining rigs
could be easily installed and powered at a lower cost than other Bitcoin-
hungry locations.
In January 2022, rising fuel prices triggered deadly riots in Almaty,
Kazakhstan’s largest metropolis, with internet shutdowns being enacted
and Russian-led military troops being called into the country in a bid to
help stabilize the situation.

As a result, 15–20% of the world’s Bitcoin mining capacity was knocked
completely offline and the Bitcoin price fell to a low not seen since
September 2021.

January 13th, 2022:
Switzerland’s central bank has successfully used digital currency to settle
transactions involving five commercial banks, the latest trial of the
technology in wholesale markets.
The trial, called Project Helvetia, could bring the introduction of central
bank digital currencies a step nearer in Switzerland, which has
conducted some of the most advanced central bank digital currency
(CBDC) experiments in Europe.
Here the press release. 

https://www.reuters.com/markets/europe/bitcoin-network-power-slumps-kazakhstan-crackdown-hits-crypto-miners-2022-01-06/
https://www.snb.ch/it/mmr/reference/pre_20220113/source/pre_20220113.it.pdf


REGULATORY NEWS
January 13th, 2022:
The Consob chairman Paolo Savona at the presentation of the Report on
investment choices by Italian households, held on January 13th, stated
that with the asymmetries of information on the financial market
resulting from increasingly invasive monetary policies and the spread of
cryptocurrencies, achieving Consob’s objective is becoming increasingly
difficult, and that with the report and other activities Consob is trying to
combat ignorance on financial matters.

January 14th, 2022:
The Federal Reserve Board published long-awaited the report “Money
and Payments: The U.S. Dollar in the Age of Digital Transformation”,
about Central bank digital currency. The discussion paper examines the
pros and cons of a potential U.S. central bank digital currency.

To fully evaluate a potential CBDC, the Board’s paper asks for public
comment on more than 20 questions.
Comments will be accepted for 120 days.

January 17th, 2022:
The Comisión Nacional del Mercado de Valores (CNMV), the Spanish
financial regulatory body, has announced new rules for advertising
crypto investments.

According to the new circular, which will come into force on 17 February
2022, ads related to cryptocurrencies will have to be “clear, balanced
and fair”, as well as provide sufficient information on the risks
associated with such investments.

The new rules also require advertisers targeting 100,000 or more
people to inform the regulator at least 10 days in advance.

After the initial reporting, advertising activity will be supervised by the
CNMV and no further reporting will be required.

The CNMV emphasized that influencers will also have to comply with the
new rules: the regulations will apply to all crypto service providers that
place advertisements, whether independently or with the help of third-
party companies or influencers.
Here the press release.

https://www.consob.it/documents/46180/46181/rf2021_it.pdf/91b5f47c-cbad-40b4-9d7c-1405a4d72b06
https://www.federalreserve.gov/publications/files/money-and-payments-20220120.pdf
http://www.cnmv.es/Portal/verDoc.axd?t=%7B1cbaf61c-57c2-4830-bd6a-071f806795e2%7D


REGULATORY NEWS
January 20th, 2022:
The Russian central bank presented on January 20th the report
Cryptocurrencies: trends, risks, measures, during an online press
conference with Elizaveta Danilova, the director of the Bank of Russia's
Financial Stability Department.

The report underlines the need for the country of new laws and
regulations to effectively ban crypto-related activities, because
cryptocurrencies are volatile and widely used in illegal activities such as
fraud.

By offering an outlet for people to take their money out of the national
economy, they risk undermining it and making the regulator’s job of
maintaining optimal monetary policies harder.

January 20th, 2022:
The European Parliament approved on January 20th the “Digital
Services Act: regulating platforms for a safer online space for users”.

The proposal defines clear responsibilities and accountability for
providers of intermediary services, and in particular online platforms,
such as social media and marketplaces.

The DSA establishes a “notice and action” mechanism, as well as
safeguards, for the removal of illegal products, services or content
online.

Providers of hosting services should act on receipt of such a notice
“without undue delay, taking into account the type of illegal content that
is being notified and the urgency of taking action”.

MEPs also included stronger safeguards to ensure notices are processed
in a non-arbitrary and non-discriminatory manner and with respect for
fundamental rights, including the freedom of expression.

Online marketplaces must ensure that consumers can purchase safe
products online, MEPs say, strengthening the obligation to trace traders
(the “Know Your Business Customer” principle).
Here the press release.

https://www.cbr.ru/Content/Document/File/132242/Consultation_Paper_20012022_eng.pdf
https://www.europarl.europa.eu/news/en/press-room/20220114IPR21017/digital-services-act-regulating-platforms-for-a-safer-online-space-for-users


REGULATORY NEWS
January 24th, 2022:
The International Monetary Fund (IMF), an institution whose purpose is
to promote monetary cooperation between countries, has in the past
spoken out against cryptocurrencies: more specifically, it has always
demanded that they be regulated in a clear and precise manner,
otherwise it would destabilize capital flows.

Therefore, on January 24, the board of the IMF came out against El
Salvador, in the fear that El Salvador is embarking on a terribly risky
venture in order to avoid the traditional and political paths required of
it: implementing tax reforms, reducing crime, cutting red tape,
optimizing public spending.
Here the press release.

January 25th, 2022:
The Italian Supreme Court, Cassazione, finds elective affinities between
bitcoin and self-laundering in a recent ruling on cryptocurrencies.

The extract from the judgment states that: “It is however suspicious to
convert currencies with legal value with virtual currencies - through
companies so-called exchangers of cryptocurrencies -, for the financial
far west gravitating on companies (usually foreign) that operate for the
circulation of virtual currencies - currency conversion is likely to prevent
the identification of the criminal origin of the sums”.

The Supreme Court operates a sort of stigma against the circulation of
virtual currencies - despite the fact that they have been expressly defined
by Legislative Decree no. 184/2021, which introduced the new Articles
493-ter and quater of the Criminal Code.
Here the judgement.

February 2nd, 2022:
There is the signature of the Minister on the long-awaited decree of the
Italian Ministry of Economic and Finance (Ministero dell’Economia e
della Finanza - MEF) related do “cryptocurrencies”.
Such decree regulates the “modalities and timing with which operators
of virtual currencies are required to communicate the operation on the
national territory, as well as the forms of cooperation with the police”.
The measure establishes that communication to the OAM (the Italian
body for the management of lists of agents in financial activity and credit
brokers) is an “essential condition” for the legal exercise of the activity in
Italy. The decree has not yet published on MEF website.

https://www.imf.org/en/News/Articles/2022/01/25/pr2213-el-salvador-imf-executive-board-concludes-2021-article-iv-consultation
https://www.quotidianogiuridico.it/documents/2022/02/01/e-autoriciclaggio-trasferire-somme-a-societa-estere-per-acquistare-criptovalute


BUSINESS NEWS
Businesses and partnerships in the digital, innovation and cryptocurrency 
sectors are constantly growing, especially in the nfts’ field. 

Below, there is a review of the main business initiatives adopted in 
various countries.

January 1st, 2022:
For the first time a monument enters the NFT universe: it is the Arch of 
Peace in Milan, which between 30 December and 1 January changed its 
skin and wore the clothes of a luminous architectural data sculpture. 

In 2022 the Non-Fungible Token of the work will be put on sale to 
finance a new research centre, entirely dedicated to art, science and 
technology.

January 13th, 2022:
Rolling Stones guitarist Keith Richards has decided to auction off one of 
his guitars as an NFT. 
The project has a charitable purpose, as all the money raised will go to 
the MusiCares organization. 

The NFT guitar, described as 'a digital version of a signed guitar', arrives 
with a four-second clip in which the guitarist signs the instrument at 
Germano Studios in New York City. 

In short, the video will act as a “seal of authenticity”. The auction will 
also include a black Gibson ES-335 semi-acoustic - physical, not NFT -
signed by Richards and its original case. 
Here the description of the auction on Julien’s Auction web site. 

January 18th, 2022:
NFT’s marketplace OpenSea has acquired crypto wallet firm Dharma 
Labs. 
As part of the deal, Dharma co-founder Nadav Hollander will become 
OpenSea’s chief technology officer. 

Co-founder Alex Atallah had previously been in the CTO role. Atallah
will step into a new role overseeing “NFT ecosystem development 
efforts,” according to the company blog post. Here the announcement.

https://www.exibart.com/mercato/nft-larco-della-pace-e-il-primo-monumento-del-metaverso/
https://www.julienslive.com/lot-details/index/catalog/383/lot/175661?url=%2Fauctions%2Fcatalog%2Fid%2F383
https://opensea.io/blog/announcements/opensea-acquires-dharma-labs-welcomes-new-cto/


BUSINESS NEWS

January 20th, 2022:
An innovative agreement on the revolving pledge in the cheese sector, 
Grana Padano in particular, between Credem Group and Latteria
Soresina, has been announced; it will be based on Blockchain 
technology. 

The financing made available by Credem to Latteria Soresina amounts 
to 20 million euros and will be supported by the technology of shared 
digital registers. 

This operation, realised thanks to the collaboration with the platform 
Sopra Steria, will allow the producer to support its investments, while 
reducing operations and costs and guaranteeing the bank the security of 
the pledged asset, thanks to a monitoring of the goods with real-time 
updates of the pledge countervalue, linked to the value of the Milan 
Chamber of Commerce. Here the article published on Ansa. 

January 20th, 2022:
METACO, the provider of security-critical software and infrastructure to 
the digital asset ecosystem, has announced that Union Bank of the 
Philippines (UnionBank) is implementing its digital asset management 
services. 
UnionBank is deploying services on IBM Cloud, in order to leverage the 
confidential computing capabilities of IBM’s digital asset infrastructure 
which are fully integrated with METACO’s digital asset orchestration 
system, METACO Harmonize.
Here the announcement. 

January 20th, 2022:
Adidas Originals and Prada, two international brands renowned for 
their relentlessly progressive approach to innovation and originality, are 
bringing their third collaboration — the adidas for Prada Re-Nylon 
collection — boldly into the metaverse. 

Adidas for Prada re-source is an ambitious first-of-its-kind NFT 
collaboration that will feature user-generated and creator-owned art.

The project is set to bring together participants across fashion, design, 
and crypto to co-create a large-scale digital artwork inspired by the 
physical Re-Nylon collection.

https://www.ansa.it/sito/notizie/economia/criptovalute/2022/01/20/credem20mln-con-pegno-grana-padano-monitorato-da-blockchain_05c86858-d05c-4ae2-a971-2fcc3185e0df.html
https://www.metaco.com/press_releases/union-bank-philippines-metaco-ibm-digital-asset-custody/
https://news.adidas.com/originals/prada-and-adidas-celebrating-timeless-design-and-championing-future-consciousness-through-the-adidas/s/b3061eef-dca6-4441-a778-5f7bb95257ce


BUSINESS NEWS
January 20th, 2022:
For as long as crypto believers have been using NFTs as profile pictures 
on Twitter, there’s been skepticism about the durability of “ownership” 
over these digital assets.

Now, after months of anticipation, the social media has released an 
official verification mechanism for NFTs. 
The procedure is explained here. 

January 20th, 2022:
Bitpanda, the European digital investment platform, announces its first 
sports partnership in Italy with the Italian Rugby Federation (FIR). 

The Austrian platform will be the Main Sponsor and Jersey Sponsor of 
the Italian Men's National Rugby Team and the National Under-20 Team 
for the entire duration of the Six Nations, scheduled to begin on 5 
February 2022. 
Here the press release. 

January 31st, 2022:
Facebook has announced that it has officially abandoned plans to 
create its own cryptocurrency, which was unveiled in 2019 as Libra and 
had more recently changed its name to Diem. 

In a statement published by the Diem Association, the association that 
was supposed to manage the cryptocurrency on behalf of Facebook, it is 
said that all the technology behind the digital currency has been sold to 
US bank Silvergate. 

The value of the sale has not been disclosed, but according to several 
US newspapers it is expected to be around $200 million. 

Here the official announcement.

https://help.twitter.com/en/managing-your-account/how-to-customize-your-profile
https://www.federugby.it/index.php?option=com_content&view=article&id=15914:bitpanda-diventa-sponsor-di-maglia-della-federazione&catid=252:slide&Itemid=811
https://www.prnewswire.com/news-releases/statement-by-diem-ceo-stuart-levey-on-the-sale-of-the-diem-groups-assets-to-silvergate-301471997.html

