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Brussels, 4 April 2022 

To the kind attention of: 

Ms. Mairead McGuinness 

Commissioner for Financial services, financial stability and Capital Markets Union 

Mr. John Berrigan 

Director General of the for Financial Stability, Financial Services and Capital Markets Union 

DG 

Ms. Irene Tinagli 

Chair of the Economic and Monetary Affairs parliamentary committee 

Mr. Juan Fernando López Aguilar 

Chair of the Civil Liberties, Justice and Home Affairs parliamentary committee 

Ms. Ernest Urtasun 

Rapporteur in the Economic and Monetary Affairs parliamentary committee 

Ms. Assita Kanko 

Rapporteur in the Civil Liberties, Justice and Home Affairs parliamentary committee 

Mr. Philippe Léglise-Costa 

Permanent Representative at the French Permanent Representation to the EU 

Dear Madams, 

Dear Sirs, 

Considering the Proposal for a “Regulation of the European Parliament and of the Council on 

information accompanying transfers of funds and certain crypto-assets (recast)” 

(COM/2021/422 final), I would like to share essential concerns on behalf of CryptoValues 

(also, the “Consortium”), the first European consortium that brings together some of the most 

reputable players and professionals in the world of blockchain and cryptocurrency 

technologies. 

CryptoValues shares the European institutions’ worries regarding the severe threats posed by 

money laundering and terrorism financing to the integrity of the EU economy and financial 

system and firmly agrees that efforts must be made to pursue maximum harmonisation of the 

European AML framework. In this context, CryptoValues also agrees that Crypto asset service 

providers (“CASP”) should be held co-responsible in the enforcement of AML provisions in 

the crypto ecosystem. 
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However, the current Proposal for a recast of Regulation EU 2015/847 is visibly unfit to serve 

the said purposes and cannot be reasonably applied to the crypto ecosystem. Further, the recent 

vote held by the EP Committees on Economic and Monetary Affairs jointly with the EP 

Committee on Civil Liberties, Justice and Home Affairs, as well as the works of the Council 

of the EU, clearly do not lead to the possibility that the co-legislators will find an 

interinstitutional agreement that will correct the serious shortcomings of the original Proposal. 

Regulation EU 2015/847 was a piece of legislation designed for a different technological 

infrastructure, i.e. wire transfers and legacy banking systems, whereas the crypto ecosystem is 

based on blockchain and/or distributed ledger technologies – a difference that makes the so-

called travel rule inapplicable to it –. 

The current Proposal applies to the crypto ecosystem provisions identical to the ones contained 

in Regulation EU 2015/847, leading to unwanted consequences that would make the new 

regulatory framework unfit for purpose, opening the possibility of numerous risks of non-

compliance as those further described in the attached position paper (“Position Paper”). 

We consider that any partial amending effort applied to the current legislative Proposal would 

not be sufficient, and we ask, therefore, for changing the Proposal more fundamentally.  

To achieve the objectives of the Proposal, it is essential that current obligations are removed 

and replaced with viable, more effective alternative solutions. 

In the hope that the present Position Paper is of value for your work, the Consortium confirms 

its commitment to working on this important topic and remains at your disposal to elaborate 

further proposals to support the goals of the Action Plan for a comprehensive Union policy on 

preventing money laundering and terrorism financing. 

Yours sincerely, 

Federica Rocco 

CryptoValues Chief Executive Officer 


