


REGULATORY NEWS
The issue of crypto-asset sustainability is being debated in Europe.
The European Economic Policy Commission voted against the
amendment to MICAR that could have led to a ban in Europe of
cryptocurrencies based on Proof of Work, Bitcoin’s consensus algorithm.

The Supervisory Authorities keep on focusing on issues related to
transparency in the sale and purchase of digital assets, disclosure and
supervision of transactions in order to protect consumers.

CBDC projects are proceeding and the United States signals the urgency
in researching a potential digital version of its dollar via a Central Bank
Digital Currency.

Below, there is a review of the main initiatives adopted in various
countries.

March 4th, 2022:
Consob Commissioner Paolo Ciocca stated, during the webinar
organized by the same stock exchange authority and the Politecnico di
Milano on “Nft and MiCAr: opportunities and risks”, that it is necessary
to regulate the world of Nfts (Non-Fungible Tokens), aiming above all at
a law that focuses on transparency in the sale and purchase of digital
assets, particularly if linked to physical assets.

According to the Commissioner, “Consob has identified the critical
points for some time. The first issue is to understand whether Nfts are or
are not in the perimeter of MiCAr.
The second issue is that the potential of the Nft is to be able to manage
anything, physical or non-physical.
The problem for a regulator is that the more an Nft starts to circulate,
incorporating a value, the more it becomes a problem to manage.
Action needs to be taken at community level, because Nfts cannot be left
out of this regulation.” The webinar is available in streaming at this link.

March 9th, 2022:
On March 9th, the European Commission issued a press release
communicating the agreement of Member States to adopt further
targeted sanctions in view of the situation in Ukraine and in response to
Belarus’s involvement in the aggression.
For Belarus, the measures introduce SWIFT prohibitions similar to those
in the Russia regime, clarify that crypto assets also can fall under the

https://www.osservatori.net/it/eventi/on-demand/webinar/crypto-asset-profili-societari-nuove-soluzioni-governance-webinar
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scope of “transferable securities” and further expand the existing
financial restrictions by mirroring the measures already in place
regarding Russia sanctions.

Finally, the EU confirmed the common understanding that loans and
credit can be provided by any means, including crypto assets, as well as
further clarified the notion of “transferable securities”, to clearly include
crypto-assets, and thus ensure the proper implementation of the
restrictions in place. Here the press release.

March 9th, 2022:
As technology continues to revolutionize the way people live, work and
spend, central banks around the globe have kicked off efforts to reinvent
their local currencies for the digital era.
The United States is the latest to signal “urgency” in researching a
potential digital version of its dollar via a Central Bank Digital Currency.

So that, President Joe Biden issued an executive order regarding digital
assets that includes “placing urgency on research and development of a
potential United States CBDC, should issuance be deemed in the
national interest”.
Here the fact sheet accompanying the executive order released by the
White House.

March 9th, 2022:
Consob Chairman Paolo Savona spoke at a hearing at the
Parliamentary Commission of Inquiry on the protection of consumers
and users.

In particular, he pointed out, on one hand, that Consob’s supervisory
experience reveals some recurrent behaviors, (such as the way to reach
potential investors now almost always involves very aggressive and
'cunning' marketing techniques such as e-mail, chat, social networks, in
addition to the more traditional telephone calls;

abusive operators are often fictitious companies that claim to be based
in non-European countries, etc.), and, on the other hand, that the risks
for investors in the digital world of crypto-assets have new features that
need to be taken into account.

For these reasons, Savona said that Consob has often pointed out the

https://ec.europa.eu/commission/presscorner/detail/en/IP_22_1649
https://www.whitehouse.gov/briefing-room/presidential-actions/2022/03/09/executive-order-on-ensuring-responsible-development-of-digital-assets/
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urgency of introducing provisions that include specific protections in the
phase preceding the pre-contractual information, since online
advertising is the first instrument through which the attention of
inexperienced savers is intercepted and they are induced to fill in forms
online. Here Savona’s intervention.

March 14th, 2022:
The Economic and Monetary Affairs Committee adopted, with 31 votes
to 4 and 23 abstentions, its negotiating position on new rules on crypto
assets (MiCAR - Market in Crypto Assets Regulation).
They aim to boost users’ confidence, support the development of digital
services and alternative payment instruments and include crypto-assets
mining in EU taxonomy for sustainable activities by 2025 to reduce
carbon footprint.
Key provisions agreed by MEPs for those issuing and trading crypto-
assets (including asset-referenced tokens and e-money tokens) cover
transparency, disclosure, authorization and supervision of transactions.

Consumers would be better informed about risks, costs and charges. In
addition, the legal framework supports market integrity and financial
stability by regulating public offers of crypto assets.

Finally, the agreed text includes measures against market manipulation
and to prevent money laundering, terrorist financing and other criminal
activities. Here the press release.

March 17th, 2022:
The European Supervisory Authorities (EBA, ESMA and EIOPA – the
ESAs) warn consumers that many crypto-assets are highly risky and
speculative.

The ESAs set out key steps consumers can take to ensure they make
informed decisions.

The warning comes in the context of growing consumer activity and
interest in crypto-assets and the aggressive promotion of those assets
and related products to the public, including through social media.

Tn particular, the ESAs highlight that these assets are not suited for most
retail consumers as an investment or as a means of payment or
exchange, as consumers: i) face the very real possibility of losing all their

https://www.camera.it/leg18/1132?shadow_primapagina=13804
https://www.europarl.europa.eu/news/it/press-room/20220309IPR25162/cryptocurrencies-in-the-eu-new-rules-to-boost-benefits-and-curb-threats
https://www.esma.europa.eu/sites/default/files/library/esa_2022_15_joint_esas_warning_on_crypto-assets.pdf
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invested money if they buy these assets;
ii) should be alert to the risks of misleading advertisements, including via
social media and influencers;
and iii) should be particularly wary of promised fast or high returns,
especially those that look too good to be true.

March 25th, 2022:
The European Parliament approved by a large majority, during the mini-
plenary session in Brussels, the interinstitutional agreement on the
regulation establishing a “pilot regime for market infrastructures” using
distributed ledger technology (DLT), a measure stemming from the
Commission’s Digital Finance package.

Considering Union financial services legislation not designed with
distributed ledger technology and crypto-assets in mind, pilot regime for
market infrastructure rules aim to create a legal framework to the
development of a secondary market for crypto-assets that will bring
multiple benefits, such as enhanced efficiency, transparency and
competition in relation to trading and settlement activities.
Here the link to European Parliament legislative resolution of 24 March
2022.

https://www.europarl.europa.eu/doceo/document/TA-9-2022-0088_EN.html
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New crypto and nft collaborations are underway in all areas, from 
fashion to sport to real estate. 
Below, there is a review of the main initiatives adopted in various 
countries.

March 1st, 2022:
The partnership between Banca Generali and Conio was officially 
announced at the end of February. 
BG Conio, Conio’s service in collaboration with Banca Generali, 
provides the bank’s clients with custody, trading and reporting services 
related to the world's leading cryptocurrency: Bitcoin. 

In particular, BG Conio allows the clients to trade in Bitcoin in total 
autonomy, operating directly through their current account via the Banca 
Generali Private Mobile Banking app. Here the official announcement.

March 8th, 2022:
The watch brand Panerai announced the entry into Web3 in partnership 
with Arianee: an exclusive and limited edition, the NFT of watch 
available in only 50 pieces will be created with the introduction of 
the Radiomir Eilean Experience Edition. Each purchaser will receive from 
Panerai one of the 50 Panerai Genesis NFTs associated with Radiomir
Eilean watch in a unique cryptographic wallet allowing them to truly own 
this non fungible token. 

Buyers will find within this collectible an evolutive, one-of-a-kind artwork 
produced exclusively for Panerai by an NFT artist. Here the 
announcement.

March 9th, 2022:
The Italian entrepreneurs, Mario Colabufo and Gianluca Vacchi, 
launched $ELITE, the official token of Elimobile, the first 
telecommunications company to integrate blockchain technology.

Customers of the Elimobile phone company will be able to enjoy 
exclusive access to the Elysium community and access content in a 
marketplace. 

The content can only be purchased with the $Elite token, which will allow 
them to profit from the community’s interactions with the content. 

https://www.bancagenerali.com/press-and-media/news/bg-conio-bitcoin-criptovalute
https://www.panerai.com/it/it/about-panerai/news-and-events/nft-experience.html
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$Elite has also entered several partnerships, becoming the official token 
for Play to Earn and Metaverses.
Here the official website of the marketplace to buy $Elite. 

March 15th, 2022:
According to the recent Sport Outlook 2022 report by consultancy Price 
Waterhouse Coopers (PwC), non-fungible tokens and digital assets are 
one of the top ten trends in the world of sport. 

PwC explained that ticket sales, media rights and sponsorship represent 
the largest revenue streams for teams and leagues. NFTs could become 
a fourth source of revenue for these companies: however, for this to 
happen, teams would need technology tools that link new digital sales 
data to existing customer databases, as well as a strong legal team to 
manage the regulatory and tax implications.

March 16th, 2022:
HSBC, the international banking and financial services providers, 
and The Sandbox announced a new partnership that will open a host of 
opportunities for virtual communities across the world to engage with 
global financial services providers and sports communities in The 
Sandbox metaverse. 

The partnership between The Sandbox and HSBC will see the global 
financial services provider acquire a plot of LAND, virtual real estate in 
The Sandbox metaverse, which will be developed to engage and connect 
with sports, esports and gaming enthusiasts. 

The agreement opens the door for other global institutions to continue 
innovating in Web3 as consumer adoption demands more robust 
experiences in the metaverse through decentralized and gamified 
offerings. Here the announcement. 

March 21st, 2022:
The heart shaped Tiramisù Nft is born and is proposed by the Tiramisù
World Cup (Twc). 
To date, the recipe of the cake (mascarpone cheese, eggs, coffee, 
ladyfingers, sugar, bitter cocoa) is the most searched for by Italians in 
2021 on the Google search engine, according to the Accademia del 
Tiramisù, which from this year certifies and verifies as an “external 
control body” the quality of tiramisu with the External Assessment of

https://www.elite-token.com/
https://www.pwc.com/us/en/tech-effect/emerging-tech/nfts-the-future-of-digital-assets-in-sports.html
https://sandboxgame.medium.com/hsbc-to-become-the-first-global-financial-services-provider-to-enter-the-sandbox-c066e4f48163
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Certified Quality (EQC) after checking the ingredients and tasting with 
delivery of a certificate if the production is of a good standard. 
Here the announcement on Tiramisù World Cup web site. 

March 23rd, 2022:
Over the course of March 24-27, 2022, Metaverse Fashion Week has 
been bursting at the seams with runway shows, after-parties, immersive 
experiences, shopping, panel talks, and much more.

With more than 60 participating brands, artists, and designers, 
#MVFW22 is a milestone event in the global fashion industry. 
A combination of legacy luxury fashion and digital-native brands 
showcased their highly anticipated wearable collections, digital spaces, 
and breakthrough activations during the eventful week. 
Here the announcement. 

March 25rd, 2022:
The owner of a rare Pepe the Frog NFT is claiming Matt Furie and others 
misled them about the rarity of a picture of a cartoon frog showing its 
bare green ass. 

The lawsuit, filed by the person who won the auction, alleges that Furie
and Chain/Saw (the company behind PegzDAO) falsely advertised the 
rare nature of the NFT and released identical editions of it, tanking its 
resale value. 
Here and here some news on the topic.

March 28th, 2022:
In a recent interview with Vogue Business, the CEO of Gucci, 
Marco Bizzarri, spoke of metaverse strategy, explaining what it means to 
be one of the luxury brands pioneers in this fast-growing and high-risk 
space.
He told Vogue that “Gucci is not afraid to be a first mover in many areas 
and will continue to adopt this mindset and challenge the status quo”. 
In less than 18 months, as reported by the magazine, Gucci has 
launched multiple NFT drops, scooped up virtual real estate and 
established a metaverse team. 
As noted by Marco Bizzarri “Other big players prefer instead to wait, 
following up at a later stage, adopting a more conservative approach —
a respectable strategy, but it is not ours and it never will be”. 
Here the interview available to the magazine subscribers. 

https://tiramisuworldcup.com/nft/
https://decentraland.org/blog/announcements/metaverse-fashion-week-is-here/
https://www.vice.com/en/article/dypj37/rare-pepe-nft-is-not-rare-enough-dollar500k-lawsuit-alleges?utm_source=pocket_mylist
https://www.therichest.com/rich-powerful/pepe-frog-nft-lawsuit-half-million/
https://www.voguebusiness.com/technology/gucci-ceo-bizzarri-talks-metaverse-strategy-and-why-its-already-a-very-real-place-for-us

